
 

  

 
Completed acquisition by GTCR Canyon UK Investments Limited (GTCR UK) 

of Discovery Group Holdings Limited (Gorkana) 

Consent to certain actions for the purposes of the Initial Enforcement Order 

made by the Competition and Markets Authority (CMA) on 18 December 2014 

We refer to your email dated 10 June requesting that the CMA consents to 

derogations to the Initial Enforcement Order of 18 December 2014 (the Order). 

Under the Order, save for written consent by the CMA, GTCR UK and Canyon 

Holdings Sàrl (GTCR) are required to hold separate the Gorkana business from the 

GTCR business and vice versa. Please note that terms defined in paragraph 13 of 

the Order have the same meaning in this letter. 

After due consideration of your request for derogations from the Order, GTCR and 

GTCR UK may carry out the following actions, in respect of the following specific 

paragraphs: 

Paragraph 5(l) – US integration planning and confidential information 

The CMA gives its consent for GTCR to commence integration planning meetings in 

relation to the combination of the US businesses of Cision/Vocus and Gorkana. The 

CMA gives its consent subject to the following safeguards: 

 Any non-public information on Gorkana’s UK operations would not be 

accessible to Cision/Vocus (both in the US and UK). 

 Cision/Vocus employees involved in the US integration planning meetings 

would be limited to non-UK based individuals who are not currently involved in 

the operation of the Cision/Vocus UK businesses.   

 Gorkana US employees involved in the US integration planning meetings 

would be limited to non-UK based individuals who are not currently involved in 

the operation of the Gorkana UK business, with the specific exception of [] 

(Global CEO) and/or [] (Global CFO).  

 All Cision/Vocus and Gorkana employees involved in the US integration 

planning meetings will be instructed not to share any confidential information 

relating to either of the Cision/Vocus and Gorkana UK businesses recognising 

that the sharing of such information would constitute a breach of this Order.  


