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Peter Freeman, the chairman of the Group that will be conducting this investigation was, 
until 1 September 2003, a partner in Simmons and Simmons. Simmons and Simmons acts 
for Olympus in relation certain aspects of its business. However, Mr Freeman has retired 
from Simmons and Simmons, and has not advised or acted for Olympus in the last 10 years. 

Mr Freeman does not believe that the matter disclosed above in relation to him will affect his 
ability to act impartially and independently as a member of the Group. 

The Commission believes that the interest set out above will not affect the inquiry or the 
ability of the member concerned to act in an independent and impartial manner. 

04 February 2004 

 

David Parker, Professor of Business Economics and Strategy at the Cranfield University 
School of Management since October 2002, is a member of the Group. He understands from 
the University registry that the University purchases from companies in the Bio-Rad and Carl 
Zeiss groups. Carl Zeiss has supplied Mechanical Staging Universal Condensers, and Bio-
Rad has supplied chemicals, all purchases being made for the University’s bio-medical 
centre. Professor Parker has no connection with the bio-medical centre, and is not involved 
in the procurement decisions of the University. 

Professor Parker does not believe that the matter disclosed above in relation to him will 
affect his ability to act impartially and independently as a member of the Group. 

The Commission believes that the interest set out above will not affect the inquiry or the 
ability of the member concerned to act in an independent and impartial manner. 

04 February 2004 

 

Nigel Macdonald, a member of the Group, was until July 2003 a partner in Ernst & Young. 
Neither the Carl Zeiss Group nor the Bio-Rad Group are audit clients of the firm. However, 
companies in both groups are currently or have recently been advised by Ernst & Young, 
either in the UK or the US, on particular issues including the merger under investigation. Mr 
Macdonald has never acted for or advised companies in the Carl Zeiss or Bio-Rad groups. 
As part of his retirement arrangement with Ernst & Young he receives an income from the 
firm for the four years following his retirement. That income is determined before retirement 
and reflects both his service with the firm and his share of profits of the firm in the period 
immediately before retirement. An inflation adjustment only is made to that income, if 
appropriate, during its four-year term. The income so provided is not affected by Ernst & 
Young's financial performance after his retirement. Other than this Mr Macdonald has no 
financial interest in Ernst & Young. However, Mr Macdonald continues to act as an expert 
witness in litigation for a small number of clients who are also clients of Ernst & Young, and 
whose relationship with Mr Macdonald commenced while he was a partner of Ernst & 
Young.  

Mr Macdonald does not believe that the matter disclosed above in relation to him will affect 
his ability to act impartially and independently as a member of the Group. 



The Commission believes that the interest set out above will not affect the inquiry or the 
ability of the member concerned to act in an independent and impartial manner. 

04 February 2004 

 


	Disclosures of interest: CARL ZEISS / BIO-RAD LABORATORIES

