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Consent to certain actions for the purposes of the Initial 
Enforcement Order made by the Competition and Markets Authority 

(‘CMA’) on 8 December 2014 (the ‘Initial Order’) 

Completed acquisition by Crawford & Company Adjusters (UK) Limited of GAB 
Robins Holdings UK Limited (GAB Robins) 

Under the Initial Order, save for written consent by the CMA, provision was made 
that Crawford and GAB Robins will hold separate the Crawford business from the 
GAB Robins business (as defined in the Initial Order). 

After due consideration of Crawford’s request for derogations to the Initial Order, 
Crawford and GAB Robins may carry out the following actions, in respect of the 
specific paragraphs: 

Paragraph 5(c) of the Initial Order 

During the Specified Period, as set out in the Initial Order, GAB Robins is permitted 
to adopt an expenditure approval process that conforms to Crawford’s existing 
expenditure approval process. Crawford’s CEO is permitted to have the right to 
approve GAB Robins’ expenditures (over £[] for an operational expenditure and 
£[] for a capital expenditure). Crawford’s CEO is required to sign a confidentiality 
agreement in a form agreed with the CMA. 

Paragraph 5(l) of the Initial Order 

During the Specified Period, as set out in the Initial Order, the CMA gives its consent 
for GAB Robins and Crawford to carry out the following actions, subject to the 
relevant members signing a confidentiality agreement in a form agreed with the 
CMA:  

(a) GAB Robins to provide Crawford with certain financial information for the 
purposes of reporting Crawford’s consolidated financial information to the 
SEC; 

(b) Crawford to retrain GAB Robin’s finance team to calculate financial results 
under US GAAP rules for the purposes of US public company financial 
reporting; 
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(c) Crawford to have access to GAB Robins’ Chief Operating Officer and Chief 
Executive Officer for the purpose of verifying GAB Robins’ compliance with 
the Financial Conduct Authority rules and the Sarbanes-Oxley Act; 

(d) Crawford to inform GAB Robins of the negative covenants in its banking 
facilities; 

(e) In respect of (d) above, GAB Robins to inform Crawford of an anticipated or 
actual breach of a negative covenant contained in Crawford’s banking 
facilities; 

(f) Crawford to inform GAB Robins of the events it must inform its creditors under 
its banking facilities; and 

(g) In respect of (f) above, GAB Robins to inform Crawford if it becomes aware of 
such an event occurring in GAB Robins. 

The relevant members required to sign confidentiality agreements in respect of each 
of the permitted actions above are set out in the Annex. 
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ANNEX 

Paragraph 5(c) of the Initial Order 

In respect of this derogation, [] is required to sign a confidentiality agreement in a 
form agreed with the CMA. 

Paragraph 5(l) of the Initial Order 

1. In respect of paragraphs (a), (b), (d), (e), (f) and (g): the following members 
are required to sign confidentiality agreements in a form agreed with the CMA: 

 [] 

 [] 

 [] 

 [] 

 [] 

 [] 

 [] 

 [] 

2. In respect of paragraphs (a) and (b): the following members are required to 
sign confidentiality agreements in a form agreed with the CMA: 

 [] 

 [] 

 [] 

 [] 

 [] 

 [] 

3. In respect of paragraphs (c): the following members are required to sign 
confidentiality agreements in a form agreed with the CMA: 

 [] 
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 [] 

 [] 

 [] 

 [] 

4. In respect of paragraphs (d), (e), (f) and (g): the following members are 
required to sign confidentiality agreements in a form agreed with the CMA: 

 [] 

 [] 

 [] 


